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LEGAL ISSUES OF INDIVIDUAL DEBT RESTRUCTURING UNDER THE
LEGISLATION OF THE REPUBLIC OF UZBEKISTAN

Ibratova Feruza Babakulovna
Professor of the Tashkent State Law University

Annotation: The article deals with the introduction of the procedure for restructuring the debt of an
individual, the requirements for the plan for restructuring the debt of an individual. The plan for
restructuring the debt of an individual, the procedure for notifying creditors and the relevant authorized
body of the presence of significant changes in the property status of an individual are analyzed.
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In the process of restructuring the debt of an individual, the debtor - an individual and
(or) the creditor within ten days from the date of expiration, the publication of information
on declaring the debtor bankrupt and initiating liquidation proceedings, provided for in
Article 143 of the Law of the Republic of Uzbekistan 'On Insolvency', has the right to
submit to the financial manager debt restructuring plan for an individual.

Information on the procedure and place for familiarization with the draft plan for
restructuring the debt of an individual and the documents attached to it are published in
the manner prescribed by the Law of the Republic of Uzbekistan "On Insolvency".

If the financial manager receives draft plans for restructuring the debt of an individual
from two or more persons, he submits such drafts for consideration by the meeting of
creditors'.

It the financial manager of an individual has not received any draft plan for
restructuring the debt of an individual within the term, together with the debtor - an
individual, he takes measures to develop a plan for restructuring the debt of an individual. If
the debtor - an individual prevents the development of such a plan, the financial manager of
the debtor - an individual makes a proposal to the meeting of creditors to declare the
individual bankrupt and introduce a procedure for selling his property.

The financial manager is obliged to submit for consideration by the first meeting of
creditors a draft plan for restructuring the debt of an individual, objections to the
submitted plan and (or) proposals for its revision (if there are such objections), as well as a
report on its activities, a register of creditors, information about the financial condition of
the debtor - an individual”.

! Konppatbesa K. C., Mpoitc6epr A. V. OcobeHHOCTV NPOBEAEHNA NPOLIEAYPbl PECTPYKTYpU3aLmnm
3a00JPKEHHOCTU branyeckoro nuua B aene o 6aHkpoTcTee //BecTHWK NepMckoro yHmBepcuTeTa.
Opuanyeckue Hayku. — 2016. — Ne. 4. — C. 418.

? Anekcees B. B., KpacHog B. K., Peuros A. B. K BOnpocy 0 pecTpyKTypu3aLmm 3a0mKeHHOCTM (hU3MYECKIX
nny //BecTtHnk Poccuiickoro yHnBepcuteta koonepauum. — 2016. — Ne. 3 (25). — C. 4-8.
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The draft plan for restructuring the debt of an individual is considered by the meeting
of creditors. Not later than five days before the date of the trial in the insolvency case of an
individual, the financial manager of an individual is obliged to submit to the court a report
on his activities, information on the financial condition of an individual, minutes of the
meeting of creditors, which considered the draft plan for restructuring the debt of an
individual, with an attachment documents.

An individual's debt restructuring plan must meet the following requirements:

— firstly, the debtor - an individual must have a source of income on the date of
submission of the plan for restructuring the debt of an individual’;

— secondly, before the date of acceptance of the application for declaring an
individual insolvent, the proceedings on bringing an individual to administrative or
criminal liability for committing petty theft, on the grounds of intentional destruction,
causing harm or damage to property, or false insolvency or intentional insolvency, were also
withdrawn or the conviction of an individual for the intentional commission of a crime in
the economic sphere has been extinguished”;

— thirdly, during the five years preceding the submission of the debt restructuring
plan, the individual was not declared bankrupt and the procedure for the sale of his
property was not applied,;

— fourthly, during the eight years preceding the submission of this plan, the plan for
restructuring the debt of an individual was not approved”.

The debtor - an individual is obliged to notity the creditors:

— about the facts of petty theft, intentional destruction, causing harm or damage to
property, illegal actions during insolvency, bringing to administrative or criminal liability
for false insolvency or deliberate insolvency®;

- on criminal and administrative cases known to an individual, as well as on the
removal of a criminal record or the cancellation of a criminal record;

— on debt restructuring plans within the previous eight years prior to the submission
of a decision taken earlier within five years to declare an individual bankrupt and apply the
procedure for selling his property or a plan for restructuring his debt”.

Information is indicated in the plan for restructuring the debt of an individual.

The plan for restructuring the debt of an individual must indicate the requirements of
the creditors of the individual, as well as the procedure and terms for satistying the
requirementss.

* Bapbiwosa M. B. n ap. CouuanbHoe npeanpuHIMaTenbCTBO: HayuHbIe UCCMeoBaHNsa 1 NpakTuka. — 2019.
*Monos E. K. PecTpykTypu3aaLus Aomnra 1 MUPOBOE CornalleHne B NpeaynpexaeHnn 6aHKpoTcTea
dusnueckoro nuua //MpaBo n sakoHomuka. — 2011. — Ne. 8. — C. 51-57.

> Ibratova F. Problems of a settlement in bankruptcy cases in economic courts /Norwegian Journal of
Development of the International Science. — 2019. — Ne. 28-3. — C. 23-25.

® Ibratova F. B. et al. Special features of modern legal systems: cases and collisions. — 2017.

’ BypblkuHa A. 1 ap. HekoTopble BONPOCHI NPaBOBOrO PerynnpoBaHns 6aHKpoTCTBa U3NYECKNX ML
//Orapés-Online. — 2016. — Ne. 13 (78). — C. 6.

® M6patosa ®. 6. MPABOBBIE MPOBNEMbI MMPOBOIO COMMMALLEHUA NPU PACCMOTPEHWW OEN O
BAHKPOTCTBE B OKOHOMUWYECKUX CYOAX PECIYBJIMKN Y3EEKUCTAH //NMEPCMNEKTUBbI
PA3BUTUA HAYKM B COBPEMEHHOM MWUPE. — 2019. — C. 163-170.
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The procedure for notifying creditors and the relevant authorized body of the
presence of significant changes in the property status of an individual is determined in
terms of restructuring his debt.

The term for implementing the debt restructuring plan for an individual cannot
exceed three years’.

The plan for restructuring the debt of an individual should provide for the satisfaction
of claims in full on the obligations of an individual secured by a pledge, at the expense of
funds received from the sale of property secured by a pledge”.

The claims of the debtor - an individual for compensation for harm caused to the life
or health of citizens, as well as the recovery of alimony, payments arising from labor and
equivalent legal relations, claims for payment of remuneration to the author based on the
results of intellectual activity, are included in the debt restructuring plan of an individual.

A proportional satisfaction of the claims of creditors and the relevant authorized body
included in the debt restructuring plan of an individual is established".

With the separate consent of the creditor and (or) the relevant authorized body, the
plan for restructuring the debt of an individual may provide for partial compensation of the
claim of the person who gave such consent.

In terms of restructuring the debt of an individual, there may be provisions on the
procedure and terms for the sale of property that is the subject of pledge'.

Attached to the debt restructuring plan of an individual are:

—a list of property and property rights of an individual;

— information about the sources of income of an individual for six months preceding
the submission to the court of a plan for restructuring his debt;

— information on accounts payable, including payments on current liabilities;

— a credit report received from an organization that maintains a registry of collateral,
and information about the credit history of an individual;

— application of an individual, if he has objections to the submission by the creditor or
the relevant authorized body of the debt restructuring plan”.

Copies of documents (if any) confirming his property and property rights are also
attached to the plan for restructuring the debt of an individual.

The plan for restructuring the debt of an individual, approved by the meeting of
creditors, is subject to approval by the court, if it provides for the full satisfaction of claims

° Nio6oBueBa E. ., AHoxuHa E. U. BaHKpoTCTBO hU3NYECKUX NnL;: NpeaBapuUTesibHbIe UTOrMM U NOCNeaCcTBUS
//IBecTHuk eBpasuickon Hayku. — 2017. —T. 9. — Ne. 1 (38). — C. 94.

' 6paTosa ®. B. MpaxaaHcko-NpaBoBble NPOBNEMbl NPU3HaHUS BaHKPOTaMM UHAMBUAYANbHBIX
npegnpvHumaTtenen B Pecnybnvke Y3bekuctaH //Bonpockl coBpemeHHon opucnpygeHummn. — 2015. — Ne. 5-6
(47). — C. 61-70.

" Ibratova F. BANKRUPTCY OF A LIQUIDATED BUSINESS ENTITY: PROBLEMS AND SOLUTIONS
/INorwegian Journal of development of the International Science. — 2021. — T. 2021. — C. 45.

Y ynbko A. A., MesHesa J1. A. O Ka4eCTBEHHOM acreKTe pecTPYKTYpU3aLImMmn CCYAHOI 3a40MKEHHOCTM
dm3nyecknx nuu, B CBeTe TeHAEHUMI pa3BUTUS PO3HUYHOIO KpeanToBaHus B Poccuu. — 2013.

Y Ibratova F., Khabibullaev D. LEGAL ISSUES OF SIGNS OF BANKRUPTCY AND THE REALIZATION OF
THE RIGHTS OF WORKERS IN CASES OF BANKRUPTCY OF EMPLOYERS UNDER THE LAWS OF
THE REPUBLIC OF UZBEKISTAN //Znanstvena Misel. — 2019. — Ne. 11-2. — C. 55-61.
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for current obligations that must be satisfied, the claims of first and second priority
creditors included in the register of creditors’ claims'.

If the meeting of creditors does not approve the plan for restructuring the debt of an
individual, when applying to the court of a person participating in the case on the
insolvency of an individual with a request for an additional period for finalizing the said
plan, the court may postpone consideration of the issue of approving the plan for
restructuring the debt of an individual.

An additional period for finalizing the plan for restructuring the debt of an individual,
provided by the court, cannot exceed two months".

The court, based on the results of consideration of the debt restructuring plan for an
individual, makes one of the following decisions:

— ruling on approval of the plan for restructuring the debt of an individual;

— a decision to refuse to approve a plan for restructuring the debt of an individual, as
well as to declare an individual bankrupt and introduce a procedure for selling his
property'.

If the meeting of creditors does not approve the plan for restructuring the debt of an
individual, the court has the right to approve this plan under the following circumstances:

- the implementation of the plan will provide an opportunity to fully satisfy the
requirements of all creditors of an individual;

— as a result of the sale of the property of an individual, as well as the amount of his
average six-month income satisfies at least fifty percent of the requirements of the creditor
and the relevant authorized body".

Judicial acts may be appealed (protested).

The court decides to refuse to approve the plan for restructuring the debt of an
individual in cases where:

— the plan for restructuring the debt of an individual does not meet the requirements
of Article 208 of the Law of the Republic of Uzbekistan "On Insolvency";

— the plan for restructuring the debt of an individual does not establish a procedure
for notifying creditors and the relevant authorized body of significant changes that have
occurred in his property status;

— the plan for restructuring the debt of an individual is not approved by the meeting of
creditors in accordance with the requirements of the Law of the Republic of Uzbekistan
'On Insolvency";

— there is unreliable information in the debt restructuring plan of an individual and
the documents attached to it'":

“ykacsH [. A., BapatusH J1. P. Mpo6nembl pecTpykTypu3aLm AONroB B 3aKOHE 0 6aHKPOTCTBE
dusnyeckux nuu //SkoHomumka n coumym. — 2016. — Ne. 2. — C. 269-271.

> NapasH E. B., CtopoxeBa A. H. BaHKpOTCTBO hM3NYECKMX NINLL Kak OAUH 13 cnocoboB 3alUnThbl
NUMYLLECTBEHHbIX NpaB rpaxaaH //CoBpeMeHHbIN yyeHbln. — 2020. — Ne. 5. — C. 262-266.

'® |bratova F. B. The Concept and Characteristics of Bankruptcy Procedures for Business Entities With the
Status of a Legal Entity /Middle European Scientific Bulletin. — 2022. — T. 20. — C. 143-147.

v Monybuoe B. I'. Mogenb 6aHKpOTCTBa (hM3MYECKOro fMLa B KOHLEML MW rPaX4aHCKON HECOCTOATENbHOCTU
no poccumnckomy 3akoHogatenbcTBy //LLlecTon MNepMckuin KOHrpecc ydeHbix-topuctoB. — 2016. — C. 47-53.
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— the terms of the plan for restructuring the debt of an individual are contrary to this
Law and other regulatory legal acts.

From the date of approval by the court of the plan for restructuring the debt of an
individual, the following consequences occur:

— claims of creditors included in the plan are presented to an individual only in the
manner and on the terms provided for by this plan;

— claims of creditors not included in the plan may be presented to an individual in the
manner prescribed by the Law of the Republic of Uzbekistan “On Insolvency™;

- creditors are not entitled to claim compensation for losses incurred by them after the
approval of the plan®;

— it is not allowed to terminate the claims of an individual for monetary obligations by
offsetting a counter claim, unless the plan provides otherwise;

— penalties (fines, penalties) and other sanctions are not charged for non-fulfillment or
improper fulfillment of financial obligations and duties on taxes and fees, as well as interest
on payment terms that are included in the plan, but not fulfilled or improperly fulfilled,
with the exception of current payments™;

— an individual is obliged to notity in writing the creditor and the relevant authorized
body of a significant change in his property status in relation to the established plan for
restructuring his debt within fifteen days from the date of such a change. The criteria for a
significant change in the property status of an individual are established in the plan for
restructuring his debt.

During the period of execution of the plan for restructuring the debt of an individual,
the debtor - an individual is not entitled to hide the implementation of this plan when
applying for a loan, as well as when purchasing goods (works, services) on credit)”.

Creditors and (or) the relevant authorized body, whose requirements are not included
in the plan for restructuring the debt of an individual, have the right to present these
requirements during the approval of the plan in the manner prescribed by the Law of the
Republic of Uzbekistan 'On Insolvency'. Such claims included in the register of creditors'
claims are satisfied on the general terms and conditions provided for by the plan for
restructuring the debt of an individual .

The debtor - an individual has the right to send proposals to the financial manager on
making changes to the debt restructuring plan for his debts.

*® |bratova F. Bankrotlik to ‘g ‘risidagi ishlarda prokuror ishtiroki.

¥ Ctapkos E. B. K Bonpocy o pecTpykTypusaLuum gonra npu 6aHkpoTcTae uandeckux nu, //Viasectust KOro-
3anagHoro rocygapctBeHHoro yHmusepcuteta. Cepus: Vctopus u npaso. — 2019. — T. 9. — Ne. 5. — C. 27-34.
* 6paTosa ®. . MPABOBbLIE MOCNEACTBMA BAHKPOTCTBA MHOVMBUOYANBHOIO
MPEOMPUHUMATENA UIMTN ®USNHECKOIO NIMUA, YTPATUBLLEITO CTATYC MHOANBVOYANBHOIO
MNPEOMNMPUHUMATENA //Polish Journal of Science. — 2021. — Ne. 38-2. — C. 20-24.

! Kupunnosbix A. A. BaHKPOTCTBO (PU3NHECKMX NNL|; HOBALIMM 3aKOHOAATENbCTBA O HECOCTOATENLHOCTY
//3akoHogaTenbCTBO M 9KOHOMMUKA. — 2015. — Ne. 6. — C. 7-22.

> 6paTosa ®. b., Yopues M., Cobupxoros O. MPABOBBLIE BOMNPOCHI YYACTUA B SKOHOMUYECKOM
MPOLIECCE MNMPOKYPOPA, TOCYOAPCTBEHHbBIX OPTAHOB U NHbIX JINL], //International journal of
professional science. — 2022. — Ne. 5. — C. 14-22.
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Within fifteen days from the date of receipt by the financial manager of the proposal
to amend the plan for restructuring the debt of an individual, this plan with the
amendments made to it must be sent to creditors and the relevant authorized body.

The meeting of creditors to consider the issue of approving the changes made to the
debt restructuring plan of an individual is convened by the financial manager within a
month from the date of sending the said plan with the changes made to it to the creditors
and the relevant authorized body™.

Based on the results of consideration of changes made to the plan for restructuring the
debt of an individual, the meeting of creditors makes a decision to approve or reject these
changes.

Changes made to the debt restructuring plan of an individual must be approved by the
meeting of creditors by a majority vote of the total number of votes of creditors with the
right to vote™*.

Changes made to the debt restructuring plan of an individual are considered by the
court.

Based on the results of consideration of changes made to the plan for restructuring the
debt of an individual, the court makes one of the following rulings:

— on approval of changes made to this plan, if the meeting of creditors approves the
changes;

— on refusal to approve changes made to the plan.

Court rulings may be appealed (protested)®.

The court, at the request of an individual, may extend the term for the execution of the
plan for restructuring the debt of an individual, if the extension of the period is approved by
the meeting of creditors.

The court may extend the term for the execution of the debt restructuring plan of an
individual for a period not exceeding six months without the approval of the meeting of
creditors, if it is proved that the execution of the debt restructuring plan within the period
specified in it turned out to be impossible™.

The court ruling on the extension of the term for the implementation of the debt
restructuring plan of an individual may be appealed (protested).

2 T'yceitHanblieBa Q. P. MnaH pecTpykTypuaaumu gonros //IV CTygeHYeckuin lopuamyeckuii popym. — 2017. —
C. 341-344.

% Bpacnasel, O. H., BnaBaukas, M. B., ipbiruna, tO. A., U6paToBa, ®., Kanunuh, E. [., NaryHosa, J1. B, ...
& OcaHoBa, 3. (2021). YenoBek kak CyObeKT 00LEeCTBEHHbIX UIBMEHEHUN: CcoLMarbHbIE, 'YMaHUTapHbIE U
ncuxorormyeckue npobnemei.

** Koukanos C. A., Mayns E. A. MNAH PECTPYKTYPU3ALIMW JONTA B NMPOLIEAYPE BAHKPOTCTBA
DPUBNYECKOI O NTMUA: MOHATUE M OCOBEHHOCTW //AKTYATBHBLIE BOMPOCLI COBPEMEHHOW
HAYKWU. — 2021. — C. 92-100.

*® dunumoHoBa E. C. Mpobnembl pecTpyKTypu3saLmm JONroB B Npoleaypax 6aHKpoTcTBa pranyeckux nuu, B
Poccuiickon ®egepauum //Colloquium-journal. — FononpuUCTaHCbKMIA MICbKPANOHHWUIA LIEHTP 3aNHATOCTI,
2020. — Ne. 10 (62). — C. 255-257.
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The meeting of creditors has the right to apply to the court with a request to amend
the plan for restructuring the debt of an individual in the event of an improvement in the
property situation of an individual ™.

The application for amendments to the debt restructuring plan of an individual shall
indicate:

— the ability to satisfy the claims of creditors included in the plan for restructuring the
debt of an individual, in a shorter period (or) more than planned in comparison with this
plan™;

— establishing evidence of an improvement in the property status of an individual in
comparison with his property status as of the date of approval of the plan for restructuring
the debt of an individual;

— proposals for amendments to the plan for restructuring the debt of an individual™.

The decision of the meeting of creditors to apply to the court for amendments to the
plan for restructuring the debt of an individual is taken by a majority vote of the creditors
having the right to vote.

The court notifies the persons participating in the insolvency case of a natural person
of the date of consideration of the request of the meeting of creditors to amend the debt
restructuring plan of the natural person. The failure of the notified persons to appear shall
not be an obstacle to the consideration of the application.

Based on the results of consideration of the request of the meeting of creditors to
amend the plan for restructuring the debt of an individual, the court makes one of the
following rulings:

— on approval of changes made to the debt restructuring plan for an individual*;

— on refusal to approve changes made to the debt restructuring plan of an individual.

Court rulings may be appealed (protested).

The debtor, an individual, at the request of the financial manager, provides
information on the implementation of the plan for restructuring the debt of an individual "

Not later than one month before the expiration of the deadline for the implementation
of the debt restructuring plan for an individual, the financial manager is obliged to prepare
a report on the results of the implementation of the debt restructuring plan for an
individual.

*’ |bratova F. B. Legal consequences of the introduction of a bankruptcy procedure for an individual
entrepreneur or an individual who has lost the status of an individual entrepreneur. — 2022.

% Monos A. B. MPOBEMbI M CNOCOBbI PECTPYKTYPU3ALIMK CCYOHOW 3A0OMKEHHOCTH
PN3NYECKNMX NAL B YCNOBUNAX SKOHOMWYECKOIO KPU3UCA //COBPEMEHHBLIE TEHOEHLMNA
PA3BUTNA ®PUHAHCOBOW CUCTEMbI POCCUW. — 2015. — C. 39-41.

% Babakulovna I. F. Grounds for the introduction of bankruptcy procedures for an individual entrepreneur or
an individual who has lost the status of an individual entrepreneur //International journal of professional
science. — 2022. — Ne. 1. — C. 5-9.

** Muykypos C. H. ®uHaHcoBLIe acnekTbl NpoLeaypbl 6aHKPOTCTBa Uanyeckux N, //PernoHansHoe
pasBUTUE: SMEKTPOHHbIN HAy4YHO-NPaKTUYeCcKnm xxypHan. — 2015. — Ne. 4 (8). — C. 30.

! Ibratova F. B. Legal consequences of the introduction of a bankruptcy procedure for an individual
entrepreneur or an individual who has lost the status of an individual entrepreneur. — 2022.
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A report on the implementation of the debt restructuring plan of an individual with
copies of documents confirming the repayment of creditors' claims is sent to creditors and
the relevant authorized body, whose claims are included in the debt restructuring plan of
an individual, as well as to the court™.

If the claims of creditors included in the debt restructuring plan of an individual are
not satisfied as of the date of consideration of the report, or the report is not submitted on
time, the financial manager, creditor or the relevant authorized body convenes a meeting of
creditors.

If the claims of creditors included in the plan for restructuring the debt of an
individual are not satisfied as of the date of consideration of the report, the meeting of
creditors considers the issue of applying to the court with a petition for early termination of
the procedure for restructuring the debt of an individual and declaring the individual
bankrupt and initiating the procedure for selling his property.

The meeting of creditors must be held no later than fourteen days before the
expiration of the deadline for the implementation of the plan for restructuring the debt of
an individual®’.

The report and (or) petition of the meeting of creditors on the early termination of the
procedure for restructuring the debt of an individual and declaring an individual bankrupt
and on the beginning of the procedure for the sale of his property, as well as complaints of
creditors, are considered at a court session. Based on the results of the consideration, the
court issues one of the following judicial acts:

— a ruling on the completion of the procedure for restructuring the debt of an
individual in the event that the creditors' claims provided for by the plan are satisfied and
(or) the creditors' complaints are recognized as unfounded;

— a decision on the early termination of the procedure for restructuring the debt of an
individual and declaring an individual bankrupt and initiating the procedure for selling his
property.

The court prematurely terminates the procedure for restructuring the debt of an
individual in cases™:

— the presence in the plan and the documents attached to it of unreliable information;

— failure to fulfill the obligation of an individual to notify creditors of significant
changes in property status in the manner prescribed by the plan, if there are complaints
(applications) of the creditor or the relevant authorized body;

— non-fulfillment by an individual of obligations to the creditor or the relevant
authorized body, which are included in the plan.

* Muykypos C. H. duHaHcoBbIe acnekTbl npoLieaypbl 6aHKPOTCTBA hranyecknx nuu, //PervoHansHoe
pasBuUTUE: SMEKTPOHHbIN Hay4YHO-NPaKTUYeckni xxypHan. — 2015. — Ne. 4 (8). — C. 30.

* Ibratova F. B., Erezhepov B. I., Ortikov S. S. ECONOMY, ORGANIZATION AND MANAGEMENT OF
ENTERPRISES, INDUSTRIES, COMPLEXES //Editorial team.—2019. — 2019. - T. 1. — C. 13-19.

* MeaHosa C. IN. Hosble noaxoabl B 06acTi 3aKoHOAATENbHOMO PErynMpoBaHna peabunuTaLmoHHbIX
npouenyp, NpUMeHsieMbIX B Aerne o 6aHKpoTCcTBe dumandecknx nuy //Hay4dHbli pykoBogutens. — 2016. — Ne.
1.-C.63-72.
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According to the legislation, the creditor or the relevant authorized body has the right
to apply to the court for early termination of the procedure for restructuring the debt of an
individual®.

Evidence must be attached to the application of the creditor or the relevant
authorized body on the early termination of the procedure for restructuring the debt of an
individual, confirming that copies of this application were sent to the persons participating
in the insolvency case.

The application of the creditor or the relevant authorized body on the early
termination of the procedure for restructuring the debt of an individual is considered by the
court within ten days from the date of receipt of this application™.

It is concluded that if, when considering the complaint (application) of the creditor or
the relevant authorized body on the early termination of the procedure for restructuring the
debt of an individual, it is established that the individual has not fulfilled its obligations to
the creditor or the relevant authorized body in accordance with the terms of the plan for
restructuring the debt of an individual , the court is obliged to make a decision on the early
termination of the procedure for restructuring the debt of an individual and declaring an
individual bankrupt and initiating the procedure for selling his property.
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