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AnHOTauusA: Makonaoa Kuuuxk OuzHec 8a Xycycuii madoupKopauKkoa UHEeCMUYUusIHU
MOTUATAUIMUPULL MACATATAPU, MAOOUPKOPIUKHU MOIUABULL KYIAO-KYEEAMIAW MUUMU 6d
UHBECMUYUOH (DAOITUSUHY OWUPUL, KUYUK OUBHECHU MOIUSAIAUMUPUUL MAHOANAPUOaH
oupu cugpamuoa 6aHK Kpeoumiapuhu OaUmOacyu MasiHCyo0 MyamMMOIap 6a Yiap e4umuodazu
EHOOWUWLAD KYPCAmud Ymuiean.

Kanur cy3nap: xuuux 6usnec ea xycycuii maodoupKopaux my3uimaiapu; UH8eCmuyuoH
MOMUATAUIMUPULL, MOTUABULL KYILAO-KYE8AMAAW MUUMUY; UHEECMUYUOH QAOLIUK;, OAHK
Kpeoumuapu.

AHHOTAIMS: B cmamve oceewyenvt 60npocsbl PUHAHCUPOBAHUSL UHBECMUYULL 8 MATTbLL
OusHec U yYacmHoe NPEONPUHUMAMENbCMEO, CUCmeMa  QUHAHCOBOLU  NOOOEPHCKU
NPEONPUHUMAMENbCIEA U NOBIUEHUS UHBECTUYUOHHOU AKMUBHOCMU, CYWECMBYIouue
npobiemvl  npu  NOAYYEHUU OAHKOBCKUX KPeOumos KAk O0O0H020 U3 UCMOYHUKOS
Gunancuposanus Manio2o buzHeca u N0OX00bl K UX peueHuio.

KawueBrble cjioBa: cmpykmypovl Mano2o OusHeca u 4acmuoco npeonpuHuUMamenbCmed;
UHBECMUYUOHHOE (DUHAHCUPOBAHUE, CUCTIEMA (DUHAHCOBOU NOOOEPICKU; UHBECMUYUOHHASL
oesmebHOCmb; DAHKOBCKUE KPeOUmbl.

Annotation: The article highlights the issues of investment financing in small business and private
entrepreneurship, the system of financial support for entrepreneurship and increasing investment activity, the
existing problems in obtaining bank loans as one of the sources of financing small business and approaches to
solving them.

Keywords: small business and private entrepreneurship structures; investment financing; financial
support system; investment activity; bank loans.

V36ekucTon PecmyOnukacu  MKTUCOAMETHUHMHT  TOOOpa  TioOaijamiyBd  Ba
TpaHC(OPMAIIUSACUHUHT XO3UPTU IIAPOWTHIA MWIUIMKH HMKTUCOMUETHUHT WHHOBAIIMOH
PUBOXKJIAHUO OOPUITMHUHT €TaKuu OMUIH cudatuaa Gpaoa MHBECTUIIMOH (PAOTUSTHU aMalira
OIMpHUIIT JaBp Tamabura aimaHu® Oopmoxaa. IHBecTUIus peCypCclapuHUHT  €Tapiu
OMACIUTH , HOKYJIall WHBECTHIMS IIAPOUTIAPH, NABIATHUHT (HaoJl MHBECTHUIIMOH cuécaT
O6opacumard CycT MEXaHHU3MH MaMJIaKaT[a XYXKAIUK IOPUTHII CYOBEKTIapUHUHT
WHBECTULIMOH (DAOTUATIApUHYU IOPUTHIILIApUIa OEBOCUTA V3 TABCUPUHU YTKa3MOK/IA.
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Xap KaHAail WHBECTUIMOH JIOWMXAHU amMajira OLIUpHIl OOCKUYUIA, MabIyMKH
MOJIUSIBUHM PECYPCIIAPHUHT MaBXKYJJIUTU TaKo3a 3Tuiiaau. NHBECTUIIUAHYU MOJIUASIIAIITUPHUIIT
MaHOQJIapUHUHT TY3WJIMAacH acocaH, MamJjakaTAard HMKTUCOIUN cuécar, KOHYHUMIHUK
(acocaH CONMK KOHYHYMJINTH), HMHBECTUIMSHH XKaj0 KHIMII WH(paTy3HIMacH axBOJHIra
oornuk Oynmamu. Tabkuanam >KOU3KH, V36exucron PecniyOnukacuia MHBECTULIMSUIAD Ba
VHBECTHIMOH (AONHATIa OUJI JkapaHnap Y3bexuctoH PecryGmukacuuuur 2019 i 25
nexabpna kaOyn kwiuHran “HMHBecTHLMsANap Ba WHBECTUIUS (DAOMMATH TYFpUCHIA'TH
KOHYHHU OWJIaH TapTHOra COJMHAIN Ba Oy MyHOCa0aTIapHUHT XyKYKHH 0a3acu XucoOaaHaau
Ba KOHyHJAa Tabpuduanranuaex, “MaBectunms cuécatu -— V36ekucTon PecnyOnukacu
WUKTUCOMUETHIA Ba YHUHT aJOXUJa TAPMOKJIApU/Ia MHBECTULIMSUIAPHUHT 3apyp AapakacuHU
Ba TY3WIMAaCHHHU TabMHUHIIAIITA, WHBECTHIMS (PAOTUSATH CYObEKTIAPUHUHT WHBECTULIHS
MaHOaJIapyuHU TOMUIITA Ba yiapjaH GoiJalaHUIIHUHT YCTYBOP TAPMOKJIAPUHU aHUKJIAIITa
WYHANTUPUITAH WHBECTUIMSBUM (PAOJTUTHUHU OIIUPHUINTA TOUP Y3apo OOFIHMK Tagdoupiap
Makmyu”oup [1].

Taxymmnap mIyHH KypcaTaaWK{, XYKAJIWK IOPUTHII Ty3WIMalapyd WHBECTUIMOH
0a3aCUHUHT PHUBOXJIAHUIIU KYI OJKUXATAaH yJIapHU MOJHUSBHM TOMOHJAH KYJIao-
KYBBATJAIIHUHT JaBiaT cuUécaTH YTKa3WwiaérraHnurd OwnaH Oornukaup.  XycycaH,
V36exucTon Pecniyonukacu Ilpesunentu [I.Mup3uéBHUHT KUYMK OM3HEC Ba XYyCyCHM
TaJOUPKOPIUK CyOBEKTJIApY YUYH SIHAJla KEHT HIapT-IIapoUTIap SPaTHUIl, YIAPHUHT IPKUH
(haonuATHHU TabMUHJIAII, THBECTUIIUOH cu€caTHH (aos 00 OOPHUIT UKTUCOAUETUMUBAATH
OapKapOpIMKHH, TApKUOWH Ba cudatr Y3rapuiiiapuHu OSITHIOBYA MYyXUM OMIJT OYIUIITUTA
Ba amaira omaéTraH MUCIOXOTIApHH YyKypJialTHpHmra Kapatuirad @apmonu [2| kuuuk
Ou3HeC Ba XyCyCHM TaJOMPKOPJIMKHHU YCTYBOP Japaxkaja PUBOXKJIAHTUPHUIIHU MaMmJjakat
MKTUCOAMM Xa€TH/1a 1aBp TAKO3aCUTa allIaHTUPAM.

by Oopama wukTucomum onumiapumusgaH b K. TyxmmeB  TabkuaiaraHujiek,
“UuBecturiust  paonusTHHU TapTUOra CONUINIA CONHMKJIAPHUHT  parOaTIaHTUPYBUU
byHKUMsUTapuaH camapain (GoigaNaHuIll WHBECTUIMSJIADHUA MOJIUSIIAIITHPHIIIA 0030D
MeXaHH3MJIapy POJIMHU KeHralTupuiira oiaub kemaau” [3].

bo3op wucnoxartnapuHu 4YyKypAalITHPUIL Ba HWKTUCOAUETHH MOJAEPHHU3ALMSIIAIITA
KapaTWiraH XO3UpPrH OOCKWYJa KOpPXOHAJap YYyH WHBECTULMSHU Kailcu ManOanap
XUCOOUIaH MOJIUSIIAIITHPHUII YCTHIAH OOI KOTHPHUIIIAPH 3apyPUSITH a0 OVIMOK/Ia.

Alinan Oy macanana, XyKaluk cyObeKTIapua, XycycaH Xycycuid KopxoHalapaa V3
MaOIarapuHUHT ETUIIIMOBYIIUTH WHBECTHIUSIIAITHI MOJTHSUTAII TUPULITHAHT
MaHOaapuaad 6upu OYiran KpeauTiapra SXTHEXK YHFOTaIu.

Kap3 (kpeauT) opkaiu MOTUSIIAIITHPHII — Oy JIOWUXAHN aMalira OLIMPHUIIIA MOJIUSBHIA
pecypcnapaal GoinataHuI yCTUIaH KaTTUK TAIlK| HAa30paT 0apIio ATUITA 01ud Kelaau Ba
MyalsiH 3apap 3Ba3ura rapoOBHU pacCMUIIAIITUPUII Ba pecypciapaaH (oiijalaHraHiuK yayH
(ousnap Tynam 3apypIuruHu Takosa staau [4, 113 6.].

JloWiuxaHu MONUSANIAIITUPUII - Oy TOMMXaHU KpeOuTJIalll Tap3uAard OJAUHIAaH Ha3apaa
TYTWITaH MyZAjaaT OynuO, JoWMXaHW amaira OIIMPHIN >Kapa€HuIa OJMHAIUTaH JapoMaj]
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XUCOOWIaH KpPEAWUT Tap3uja OJUHTaH MOJHSIBHHA pecypciapHH KauTapuml KadoraTHHH
TabMUHJIAII MOXXOYPUSITH OCJITUITaHA .

NHBecTuusAnapHd MONMSUIAIITHPUIL YYYH KPEAWT KalWTaJWHUA HIUIATUI aMalui
KUXATJAH aH4Ya KUUMH Kedyaau, YyHKH OaHKIap KpeAUTIapHU IOKOopU (pou3 MHUKIOpHUIa
takm@ xKunagmwiap. FOkopu dousnu kpeautiaap 6apkapop UILIAETTaH KOPXOHAIAPHU OFUP
MOJIUABHM axBoiira conud Kysau. KpeautnapHu pacMUMIAIITUPUILIIATH OPTUKYA MOJTUSBUN
xapaxamiap (KpeOMT CyMMacHIaH MyaiisH Qom3ma cyrypra y4yH, HOTapual
pacMUMIAIITUPUI ~ y4yH  TYJIaHAJAM) XaM  KyIIAM4Ya  OKIHP. bank Oy
pacMUMNIAITUPUIIIIAPCUA3 Y3 KPEAUTHUHH Oepmaiinn. Xankapo MOJHUS KOPHOpAaLUsICH
YyTKa3zraH cypoBllap HaTWXKalapura Kypa, OaHKIapJard pacCMUSTUUIUK SHT aCOCHM MyamMMO
Oynmu6 xomaérranmauruan 35% pecrnoHgeHTNIAap Tacaukiaran [5]. Iy ca0a0, Tmkopar
OaHKJIapu TOMOHMJAH OepuIaéTraH KpEeOUTIAPHUHT YMYMHHBECTHIUSAArd yIyIId aH4ya
kamaup Ba Oy kypcatkuu 2020 Hunna 14.19% Hu Tamkun 3Tud, yTran iuuiap MobaiHuaa 0y
JapakKaHUHT Y3rapuIlnaa Ce3WIAPIN CUIDKUII Ky3aTUIMASATIIH.

XaMMa KpeauTaap acocuit poHIap rapoBu ocTuia Oepuiiaay, yJIapHUHT MaBXyJTHTH
sca alHMKCa KMYMK XY’KaJuK IOpUTHII cyObeKTiaapuia yerapananranaup. lllyHuHr yuys,
Kap3 Mabuarigapu KMcKa MyAJaTiu KpeauTiiap KYpUHUIINAA acOCaH aillaHMa MalJarjapHu
TYJIIUPHIL EKU CaBI0-BOCUTAUMWIINK oOTepanusiiapua Gonamanunaim.

Kuuuk TagOupKop/iMKaa WHHBECTULUSHUA MOJUSJIAIITUPUIN  MaHOanmapuaaH Oupu
cudpatuaa OaHK KpeAUTIAPUHM OJUIIA THXKOpPAT OaHKIAPUHUHT JOWMXANapra MIIOHWIN
KaQUIITUKCU3 KpeAUT OCPUIIIHA UCTaMACIUKIIApDH MyaMMOJIapy YHUHT PUBOKJIAHUININAIA Ba
PaKOOATIONIIUTUHN TabMUHJIAIIAA TYCUK OYIu0 KoMMOKIa. Baxomanku, KMYUK OW3HECHU
OaHknap TOMOHHAAH Oy Macanajga parOaTIaHTUPWIMINM [IyOXacus3, IOKOpU caMapaiu
0030p MKTHCOAUETHTA YTUITHUHT aMajlvil mapT-mapouT O0ynub xucobmanaan. Kuumk
KOpXOHajapAa KpeauTiap OJIMII Y4YyH 3apypuil rapoB MMKOHUSATIAPUHUHT WYKJIUIH,
kaonaT THU3MMH Ba JIM3UHT MEXaHU3MHUHHU SXIIM MHynara KyWuiamaranaura 0030p
CTpaTErusACH OJMMIIAPUTA Y3 TABCUPUHM YTKA3Mal KOJIMAUIH.

Hlynpan xynoca KWIMIIUMU3 MYMKHHKH, TaJOMPKOPIUKHU PUBOKJIAHUIINTA TYCUK
Oynaérran Oom cababmapnaH Owpu - OSHr aBBajo, KWYHMK OHU3HEC Ba XYyCYCHUM
TaJOMPKOPJIIMKHU  MOJIMSABMM  Ky/1aO-KyBBaTJiall —THU3UMU  0030p  HCIOXATIapUHU
YyKypJAAWTUPUIIHUHT YCTYBOp MYHAIMIINAA CYCTKAILLIUK KWIAETranauruaup. Baxonankuy,
['epmanusga KHYKK Ba YpTa KOMIAHUSUIAPHU PUBOXITAHUIIIKIA KYJUTa0-KyBBaTIaIl Ba KYMakK
KypcaTuill Makcaauja yJIapHH MOJUSUIAIITUPHUII HWMKOHUATIAPUHHM KEHTaTupaguran
XycycHil OaHKJIap JaBiaT TOMOHUJIAH pardoatiaHTUpuiaan. by Mamiakatia 2 MIIH. KHYMK Ba
Vypra ¢upmanap unuad ymkapran maxcynoraap AMMuunr 50%wuHn Tamkua stand. by
¢dupmanap HUpUK KOpXoHaJIap OWiIaH WIUIA0 YMKAPHUIIHU OOIIKApUII Ba SHTM TEXHUKA Ba
TEXHOJIOTHSUIAPHH TaTOMK ATHIIIA pakoOaTiammokaaiap [6]. Monus-KpenuT TH3UMUHUHT
¢daon xapakaTu 3ca KHUMK Ba Xycycuil Ou3Hecra Oapkapop MILIAETraH KOpXoHanap OwiaH
myaddaxusTau pakodbarra kupuira HMKOH Oepap sam. Kuumk Ba Xycycuil Ou3Hecna
OOLUTaHIMY KaNUTaJIHU IAKIJIAaHTUPUIT YIYH MOJIMSBHM pecypciap TaKUWJUIUTH yJIapHUHT
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WHBECTHLIMOH (aoUIMTHHM 4yerapanad Typubam Ba adsan gapaxana BOCHTAYMINK
COXAaCHUHUHI PUBOKJIaHUIINTa cabad OyIMOKIa.

Hly YpunIa TabKUAIAII )KOU3KH, KUYUK TaJOUPKOPIMKHI PUBOXKIIAHTUPUIIA J1aBIaT
KYMaruHUHT OMp KYpUHHUIIN cU]aTha NHBECTUIMOH (AOIMKHU OLIMPUII MaHOaIapuIaH
Oyiran KpeauT Mabnariapy OMiIaH TaAbMUHIIALI [IAPT-IIAPOUTIAPUHU ApaTHUII Ba Oy HILIap
parOaTIaHTUPUIIMILH 3apyp.

by 6opana karop TaaOupiapHH amManra OIIMPUII Makcaara MyBOQUKIUD Ba yiap
KymJlacura, UKpuMHU3ya, Kyiuaaruinap Kupaiu:

- KHYUK Ba XyCYCHH OM3HECHH PHUBOKJIAHTUPHIN YYyH OONUIAHTHY KAaIHUTATHUA
UMTHE3IN KPEIUTIAp aCOCUAA IAKIUIAHTUPUILTA KEHI UMKOHUAT O€pUITUILY;

- KWYMK KOPXOHAJApHU MOJMSUIAIITHPHUII  y4YyH Typad Xuidl  MaHOanapaaH
MaOJIaFIapHu JKaja0 STTUPUIITHUHT WIIFOP TY3UJIMaTapyuHU AKJIaHTUPHULL,

- KMYUK Ba Xycycuil OM3HEC KOpXOHajapura Kpeautiap OEpUIIHM CyFypTa KHJIMII
Maxcyc Ty3WJIMaJIapUHH TalllKWUI STHIL,

- KHYMK Ba XyCycuil OM3Hec CyObeKTIapu JIOHMXanapu oCcTHIa KpeaUT OepyBUN MOJIHS-
KpeauT Myaccacajapura KaQuiuiuk 6epyBun kadonat (GpoHUIapuHU SpaTUlL,

- KpEIIUT OJIMII Ba YHU KOIUIaml OusiaH OOINHMK XapakaTilapHU TaHHApX TapKUOUTa
KUPUTHUII OMJIaH KUYUK KOpXOHANapra UMTuésnap Oepuil Makcaara MyBoQUKIUP.
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