POJIb UHOCTPAHHbIX UHBECTULIMXA B 3KOHOMMUKE PECIMYBJIMKN
Y3BEKUCTAH

AckapoBa ®apusa [JaHnsAp Kusm,
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MexagyHapogHoe  MHBECTUpPOBaHME  uUrpaeT  CYLLECTBEHHYHD pofb B
CTUMYNMpOBaHMM rnobanbHOro 3KOHOMWYECKOro pasBuTus. Ecnn dumHaHcoBble
pecypcbl OrpaHW4YeHbl BHYTPUM [pPaHUL OAHOW CTpaHbl, 3TO OrpaHuyMBaeT
9KOHOMUYECKUN POCT U, B KOHEYHOM c4yeTe, 3aTpyaHseT OOCTUXKEHUe nporpecca.
BcTtynneHne Ha MexayHapoOOHbI WHBECTULMOHHBLIA PbIHOK OTKpbIBAeT HOBbIE
NepcneKkTBbl AN KanuTanoBOXEHUA U BO3MOXHOCTb MOMYyYEHNSA CyLLECTBEHHON
NpnbbINn, KOTOPYH MOXHO PEUHBECTMPOBATbL BHYTPWU CBOEWN CTPaHbI.

YcoBepLleHCTBOBaHNE MHBECTULMOHHOMO KnvmaTa MpUHOCUT rocygapcream
3HauYUTENbHbIE MPENMYLLECTBA B HECKOSIbKMX acrnekTax:

1. CopenctBnme SKOHOMWKE Yepe3 MPUTOK BHELWHUX WHBECTULUKW, 4YTO
0COBEeHHO BaXHO B Nepuoabl Kpuauca.

2. AKTMBHOE MOAEepHU3NpoBaHWE MPOU3BOACTBA M BHEOPEHME HOBEWLLMX
Hay4YHO-TEXHUYECKNX OOCTWXKEHUN. 3apyOexHbi KanuTan MoXeT ObiTb HanpaBneH
Ha npuobpeTeHMe HOBOro 0BOpPyOOBaHUS UM COBEPLUEHCTBOBAHWE TEXHOMOMN,
cnocobCTBys nocreaywemMy passuTuio NpeanpuaTuin.

3. YnyyuweHue counanbHO-3KOHOMMYECKON 06CTaHOBKM B cTpaHe. MHBecTnumnm
B MECTHble NpeanpuaTua cosgaloT HoBble paboyne MecTa M NOBbIWAKT 06N
ypoBeHb BGnarococtosiHus HaceneHus. OOHOBPEMEHHO 3aKpbiTUE WHOCTPaHHbIX
NpeanpuATUA MOXET NPUBECTU K pOCTy Be3paboTuubl, OTTOKY TPyOOBbIX pecypcoB
N3 pernoHa n gpyrmm HebnaronpusiTHbIM CounanbHbIM NOCNEACTBUSIM.

4. Tloppepxka  Havboree  pecypcoeMkmx  oTpacrnen,  Tpebyrowmx
3HaYUTENbHbBIX BIIOXEHUA HA HayanbHOM 3Tane. bes npuBneyYeHns MHOCTPAHHOIO
KanuTana MHOrme npoekTbl CTONKHYNNCh Bbl C TPYAHOCTAMU B peanusauumu.

5. CospgaHue OGnaronpuaTHOM nonuTudeckon obcTtaHoBkn. WIHBecTMLMK
CNoCcOBCTBYIOT pa3BUTUIO AENOBbLIX CBA3EW MeXy y4acTBYHOLUMMU CTpaHamMu, 4TO
ynpoLlaeT COTPYAHMYECTBO U B ApYyrMx obnacTsx.

MpsiMble MHOCTPaHHbIE MHBECTMUMW CMOCOOCTBYIOT MPUTOKY MNepeaoBbiX
TEXHONMOMMN N COBPEMEHHbBIX MEeTOAO0B ynpaBreHua ©usHecom. [lpusneyeHue
NPAMbIX WMHOCTPAHHbLIX WHBECTMUMA crnocobcTByeT Hambonee addeKTUBHON




NHTErpaumm HauMoOHaNbHOM 3KOHOMUKM B MUPOBYIO 3KOHOMUYECKYKD CUCTEMY.
MoaToMy Hawa cTpaHa NposIBAAT 3aUHTEPECOBAHHOCTb B NPUBEYEHUN MPAMbIX
MHOCTPaHHbIX uMHBecTUUuMn. B nepuog ¢ 2016 no 2023 rogbl B pecnybnuke
Y36eknctaH HabnogaeTca 3HaAYUTENbHbIM POCT AOMN UMMOPTUPOBAHHBLIX MPAMbIX
MHOCTPaHHbIX nHeectuunin (M) n3 eBpasnnckoro permoHa, Kotopasi yBenmyunnach
c 121% po 20%. YsbekuctaH [JOCTUI peKkopaHOro obbema 3apybexHbIX
WHBECTULUMKW, umMmnopTupoBaB K koHUy 2022 roga uyuctele MW B pasmepe 2,5
munnuapga gonnapos CLUA. K 2023 rogy Y36eknucTtaH 3aHMMaeT BTOPYH NO3ULNIO
cpeaun CTpaH-uMMnopTepoB C HAKOMNSIEHHbIMU MHBECTULMSMU, €r0 J0NA CoCTaBnseT
19,8%, uto cnenyet nocne KasaxcrtaHa c gonen 27,2%.

CornacHo pgaHHbIM AreHTCcTBa CTaTUCTUKM Y30ekuctaHa, Poccus sBnsetcs
KpynHemwmm UHBeCTOpoM B cTpaHe, Bnages goneun B 20,3% Kk KoHuy 2022 roga.
OHa 3aHMMaeT BTOPOE MECTO Mo o6beMY MMMNOPTa UHBECTULMI B Y306eKUcTaH, rae
nmeetca 27 B3auMMHbIX MNPOEKTOB, W3 KOTOpPbIX 26 4ABNAKTCA MNPSAMbIMU
nHsectuumamm un3  Poccun. Tlo oueHkam, 91,5% o1 obwero obbema
3KCMOPTMPOBAHHbBIX MNPSMbIX MHOCTPAHHbLIX WHBECTULMIA MNPUXOOAUTCA Ha YeTbipe
npoekTa B obnactn Aobblum HedTn v rasa. Komnanus NYKOWI, sensiowascs
KPynHEnWM pPOCCUNCKUM UMHBECTOPOM B Y30ekucTaHe, Broxuna okono 8
munnuapgos gonnapos CLUA B nepsom nonyroamn 2023 roga. BTtopbim no
BENMYMHE WHBECTOPOM SBMSIETCA rocygapcTBeHHas komnaHma "TA3MNPOM",
KOoTopasi MHMUumpoBana NnpoekTbl Ha cymmy 476 munnmoHoB gonnapos CLUA.

MHCTUTYT MakpO3KOHOMUYECKUX N PErMoHanbHbIX nccrnegosaHnin Pecnybnnkm
Y3beknctaH npencrasun pesynbTaTtbl UCCNeOBaHWSA, MNOCBSALWEHHOMO aHanuay
apdPekTUBHOCTN MpUBNeYeHns uHeBecTUuun B pernoHax 3a 2023 rog. B pamkax
AAHHOro uMccnegoBaHUsA 3KCNEPTbl UCMONb30BaNM MHAEKC MNPOU3BOAUTENBHOCTU
nueectnuuun  (IP1), koTopbln nNo3BONSET OUEHUTb COOTBETCTBME obbema
PMHaAHCOBLIX BNUBaHMA B PErvMoH ero Bknagy B pasButue crtpaHbl. O6bem
MHBECTULMIN B OCHOBHOW KanuTan 3a nepBble OEeBATb MecsaueB cocTtaBun 226,6
TPAH CYMOB, 4YTO O3HayaeT yBenuyeHne Ha 11,8% no cpaBHEHUIO C aHaNoOrMYHbIM
nepuogom npownoro roga. MNpsamble MHOCTPaHHbIE MHBECTULNKN 3a TOT XXe nepuoa
Bolpocnin Ha 16% wn pocturnn otmetkm B 91,8 TpnH cymoB. CbipaapbUHCKas
obnacTtb 3aHsana nepsoe mMecTto B oboumx pentumHrax. Ee IPl gns BnoxeHun B
OCHOBHOW KanuTtarn coctaBsun 2, a Ans NpsiMblX MHOCTPAHHbIX UHBECTULIMK C y4EeTOM
kpegutoB - 3,93. byxapckas obnactb 3aHsana BTopoe mecto ¢ IPl 1,67 ans
MHBECTULUMW B OCHOBHOW Kanutan u 1,78 Ans WHOCTPaAHHbLIX WHBECTULUNA.
Ixnsakckaa obnactb 3amblkaeT obe Tpounku ¢ IPl 1,48 n 1,65 coOoTBETCTBEHHO.
Mpun4nHbl BbicOKOro 3HavyeHusa [Pl ana kanutanoBnoXeHnn MoryT 6biTb CBA3aHbI Kak
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C co3gaHvem 6naronpusATHbIX YCIOBMW AN MHBECTOPOB, Tak U C adpeKkTom OT
peanu3auun cTpaTerndecknx NpoekToB. Bbicokoe 3HaveHue IPI gna nHocTpaHHbIX
WHBECTUUMIA  YKasblBaeT Ha  BO3MOXHOCTb WX ©Bonee  apdekTuBHOro
NCNOSIb30BaHUS.

Y36eKkncTaH aKkTMBHO OCYLECTBSET psa Meponpusatuini n pedopm Ans
NPUBNEYEHUst NPSAMbIX MHOCTPAHHbIX MHBECTULMIA. OCHOBHbIMU NpUopuTeTamMu Ans
WHBECTUUMIA ABNAIOTCA pasBuTue obpabaTbiBalowlen MNPOMBILLIEHHOCTU U
3HepreTukn. B pamkax aTux npuopuTeToB NPOBOAATCS MPOEKTbl NO MPOU3BOACTBY
anekTpunyeckoro obopyaooBaHWS, aBTOTPAHCMOPTHbLIX CPEACTB, CTPOUTESbHbIX
MaTepuanos, a Takke B 0611acTn XMMMYECKOM NMPOMbILLNIEHHOCTU U CTPOUTENBLCTBA
CONMHEYHbIX  anekTpocTaHuun. OCHOBHOW LUenbk  rocygapctea  sIBNAETCS
obecneyvyeHne nogaep)XkM M KOHTPOMSA Hag npoueccaMmm NpuToka MHOCTPAHHOro
kanutana. B uenax msbexaHunsa gucbanaHca mexagy MHBECTUUMAMM B IKOHOMUKY
CTpaHbl U MNOSHbIM BbITECHEHMEM MECTHbIX MPOU3BOAUTENEN, WHBECTULMNOHHAS
nonutuka Pecnybnukn Y3bekuctaH CTpeMuTbCs K CO34aHuio 6naronpuaTHbIX
YCMNOBUN ONA WHOCTPaHHbIX BNOXEHUN, YYNTbIBas MHTEPECbl MECTHOrO Maroro u
KpynHoro 6usHeca.
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