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B coBpeMeHHOI1 ’KOHOMHKE MTPOUCXOIUT MEPEX0] K KAUeCTBEHHO HOBOMY COCTOSIHHIO
(MHAHCOBOM CHUCTEMBI, KOTOpas XapaKTEepHU3yeTCsl €€ CIHOCOOHOCTHIO BBINOJIHATH CBOIO
OCHOBHYIO (YHKIHIO - (UHAHCHPOBAHHWE SKOHOMHUYECKOro pocta. B To ke Bpems
¢uHaHCOBas cHcTeMa HE MOXET  aJIeKBaTHO  CIPAaBISATBCA C  OpraHu3aluent
nepepacrpeeaeHusl UHAHCOBBIX PECYPCOB M MPEBPALLEHUEM HX B peajbHYI0 SKOHOMUKY,
YPOBEHb €€ Pa3BUTHS HE OTBEYaeT TPeOOBaHUIM COBPEMEHHOIO SKOHOMHUYECKOT0 pocTa. Psin
CTpaH OOBEKTHBHO HYXXJAIOTCS B CHUCTEME MEp IO YCKOPEHHIO DPa3BUTHS (PUHAHCOBOU
CUCTEMBI, (DMHAHCOBBIX PHIHKOB, CEKTOpa (PMHAHCOBOTO MOCPEIHUYECTBA, T.€. B CO3/IaHUU
J0CTaTOYHOM (PMHAHCOBOM MOAEPKKHA SIKOHOMUYECKOTO PA3BUTHSI.

MacmtabHoe uW3MEHEHHE KauecTBa (PMHAHCOBOIO KamuTalla, BbIpa3MBIIEECS B
MOSIBIIGHUM HOBBIX (POpPM (PHHAHCOBO-IKOHOMHUYECKUX OTHOIICHUH TI00aJIbHOTO IUIaHa, B
MEPBYIO OYepe/lb KOCHYJIOCh (DMHAHCOBOTO MPOCTPAHCTBA M COOTHOILIEHUS MHUPOBBIX
(UHAHCOBBIX MPAKTUK U aJAPECHOM MOMUTHKU. OH CIYXHUT 0OECIEYEHHUIO KOMIIJIEKCHOTO
Pa3BUTHS CTPAHbI B COOTBETCTBUU C CIIOKMBIIMMHUCS B MUPE TEHJACHUUSIMU C TOUKU 3PEHUS
KOMIUIEKCHOTO (PMHAHCUPOBAHUS OOIIECTBEHHON )KU3HU.

Pe3ynbpTaToM (hrHaHCHpPOBaHUS CTAJIO PE3KOE YBEJIMUYEHHE J10JIM (PMHAHCOBOTO CEKTOpa
B MHPOBOM BaJIOBOM BHYTPEHHEM MPOAYKTE, a TAKXKE PaCHpeeIeHUE J0X0A0B OT ONEPALNA
Ha (PMHAHCOBBIX PhIHKAX, 3aHUMAIOIIUX OCHOBHOE MECTO B CTPYKTYpPE COBOKYITHBIX JOXO/I0B
oOuiecTBa, B ’KOHOMHUKE Pa3BUTHIX CTpaH. B 00IeCTBEHHOM CO3HAHWUU PA3BUTHIX CTpPaH
yTBEpAWUJIACh HOBas IIOBEJEHYECKAas MOJE]b, OpPUEHTUPOBAHHAs Ha JOMHUHHUPOBAHHE
(MHAHCOBBIX HHCTPYMEHTOB, COCTABIIAIOMINX IBUKEHNE (PUHAHCOBBIX yCIYT U (PUHAHCOBBIX
(IeHEe)KHBIX ) PECYPCOB.

OKOHOMUCTBI YKa3bIBalOT Ha TPU OCHOBHBIE NMPUYMHBI KpU3HUCA: BO-TIEPBBIX, OLIUOKHU
PETYIMPOBAHUS CO CTOPOHBI I'OCYapCTBA; BO-BTOPBIX, IUKIMYHOCTh Pa3BUTHS SKOHOMUKHY;
B-TPETHUX, HECOCTOSITETLHOCTh CYIIECTBYIOIIEH (PMHAHCOBOW CHCTEMBI.
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[Tockonbky (prHAHCOBBIN KPU3UC 3aTPOHYI MPAKTUYECKU BCE CTPaHbI, CBI3aHHBIE IPYT
C JpPYroM HKOHOMHUYECKHMMH OTHOIICHUSMH, BO3HHKIA HEOOXOJUMOCTh paccMaTpuBaTh
MHUPOBYIO (PMHAHCOBYIO CHUCTEMY KaK HMHCTUTYLHMOHAJIBHYIO WIH CTPYKTYpPHO-TIPABOBYIO
dbopmy opraHuzanuMu  (PUHAHCOBBIX OTHOIIEHUH. MuUpoBOl (UHAHCOBBIA PBIHOK
MpearnoiaraeT Hajauuue (UHAHCOBOW CHCTEMBI, MPEACTaBISAIONIEH COO0H COBOKYMHOCTH
pa3nUYHbIX cep PUHAHCOBBIX OTHOIICHUH, T/Ie GOPMHUPYIOTCS U UCIIONB3YIOTCS JCHEKHbIE
pecypcel. OTHUM U3 IPUOPUTETHBIX HalpaBieHU (popmupoBaHus (PUHAHCOBOW CHUCTEMBI
ABIJIAETCA YCUJIIEHHE €€ Poju B 00opb0a ¢ (PMHAHCOBO-IKOHOMHYECKUM Kpu3HcoM. B To xe
BpeMsi HEOOXOAMMOCTh pePopMupoBaHHUsS (UHAHCOBOM CHUCTEMBI BHUIUTCS TJIaBHBIM
YCIIOBUEM YCIIEITHOTO MOCTPOCHHUSI IMBUIIN30BAHHBIX PHIHOYHBIX OTHOIICHUI B CTPAHE.

B Hacrosimee BpeMs TepMHH «(UHAHCOBas CUCTEMa» SBIAETCA Haubosee
pacnpoCTPaHEHHBIM M YacTO BCTPEUYAETCS B IOPUIUYECKUX JIOKYMEHTaX, CYIAEOHBIX
PEIICHUSX, COLMANBHBIX CETSIX, BBICTYIJICHUSX TJIaBbl TOCYJapcTBa, IMpejacenaTens
MPABUTENILCTBA. Y HETO HET IOPUINYECKOTO ONpEACNICHNUs, HET U €UHOTO KOHIIETITYaIbHOTO
MPOM3BOJICTBA YYEHBIX B pa3paboTKe paccMaTpuBaemMoro ompeneneHus. Ero crioxhas
NpUpPOAA JOJKHA OBITh MOHATA, MOTOMY 4YTO TaKK€ MOXHO IOKa3aTh €ro M3MEHEHUS:
UCTOPUYECKHUE, TOTUTUIECKUE, DKOHOMUYECKHE U TTPABOBBIC.

Taxxe ciienyer OTMETUTH, YTO YBEIUYEHHE HOPMATHUBHO-TIPABOBBIX JIOKYMEHTOB,
HallpaBJICHHbIX Ha pEryJMpPOBAHME OTHOIIEHUM B ()MHAHCOBOM CHCTEME, HOCHUT, K
CO’KaJIeHHI0, OECCUCTEMHBI M CHUIOMUHYTHBIM Xapaktep. B To jke Bpemsi MOXKHO crenath
BBIBOJI, UTO JAHHBIA TEPMHUH YaCTO HCIOJB3YETCS B 3aKOHOJATENBCTBE B MEPHO] KpU3HUCA.
Crnenyer oTMETUTh, UYTO ONpEAETICHHE TepMUHA «(UHAHCOBAs CHCTEMa» HEOJHO3HAYHO, C
OlpezielIeHHEeM €€ TpaHull U KaTreropuid B (PMHAHCOBOM IpaBe, Takue Kak (puHaHCOBas
JeSTENIbHOCTh U (PMHAHCOBAs TUCHUILIMHA.

KommiekcHblil xapakTtep TepMHHA «(pUHAHCOBAs CUCTEMa» OMPEIENSIEeTCS TEeM, UTO
JAaHHOE TIOHATHE JIOJKHO OBbITh OOBEKTOM HAyYHOTO UCCIEI0OBaHUS 3KOHOMUCTOB,
(MHAHCUCTOB, YIpPaBJICHUECKUX CIIELMATUCTOB, TIOATOMY OCHOBHOW 3ajadeil mpu
pacCMOTPEHUHM JaHHOTO TEpMHUHA SBIETCA ONpeiesieHue o0beMa JSTHUX MOHITHUH.
AKTyanpbHOCTh MPOOJIEM B MEXKIYHAPOJHON (DUHAHCOBOM CHUCTEME CBs3aHa C TI100aIbHBIM
(bMHAHCOBO-3KOHOMHYECKUM KPU3HCOM U HEOOXOAMMOCTBIO YKPEIUJICHUS €€ apXUTEKTYPhI €
LEeJIbI0 HEIONYILEHUS TOA00HBIX MOTPSICEHUI B OyAyIIeM U MpeI0TBpalleHUs JalbHenIero
pacnpoCTpaHEHUs KpU3HCa.

®duHaHCcOBasE cHUCTeMa JOJDKHA COOTBETCTBOBATh  CIEAYIOUIMM  IPUHIIMIAM:
YCTOMYUBOCTH (PUHAHCOBOM CHCTEMBI, MPUHIUIY B3aHUMOJIEHCTBUS W COTJIACOBAHHOCTH
(UHAHCOBOTO KOHTPOJSI M TOCYJApPCTBEHHOTO YIPABICHHS C TOCYJAapPCTBEHHBIMH U
(UHAHCOBBIMH OpraHaMu, TpuHIUINY deaepanuzma. KpoMme TOro, Kak ydeHble, TaKk U
3aKOHOJATENIM HCIMONb3YIOT MyTalOT TEPMHUHBI «()UHAHCOBas CHCTEMa» W «OHOKETHas
cucTeMa», «pUHaHCOBAsi CUCTEMa» U «JeHEeXHas cucTeMa». M0)KHO CKa3aTh, 4YTO HAJIOTOBas U
OIO/KETHAS CHCTEMBI SIBJISIFOTCS YacThI0 (PMHAHCOBOM CHCTEMBI.
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Wrak, HbIHEIIHUI (PMHAHCOBO-3KOHOMMUYECKUN KPU3UC — 3TO, MPEXKJE BCEro, KpU3MC
(uHAHCOBOM cHCTEMBI, MOKa3aBIIEH CBOI0O €1a00OCTh, a TaKXke HEOOXOAWMOCTb YETKOTO
rOCY/apCTBEHHOT0 peryaupoBaHus. [IpakTudecku Bce ydeHble OTMEYAIOT TEHJEHLHUIO K
MOBBILLIEHUIO POJIM TOCYIAPCTBA B PETYIMPOBAHNN KPU3HCHBIX SIBJICHUI, BKIIOUasl IPAaBOBOE
peryaupoBaHue, IPEBEHTUBHBIE MEPHI U CO3JIJaHUE TPOIPaMM aHTUKPU3UCHOTO YIPABICHMUSI.

[Ipo6iema B TOM, YTO 3TH HPOrpaMMbl U MEpPHI HE Pa3padaThIBAIOTCS, KOT/Ia KPU3HC
MPUHST «T00albHbIN» MacmTad U BCEOOBEMITIONMIUM XapakTep, a ToCyJapCTBO JOJKHO
MOCTOSIHHO BBINOJIHATH CBOM 33Ja4d IO NPEIOTBPAIIECHUIO KPU3UCHBIX CHUTyauui. B.
30pbKUH CHPABEUIMBO KOHCTATUPOBAJI, YTO «MUPOBOM (PUHAHCOBO-3KOHOMHUYECKUN KPU3HC
[0 CBOEW CYTHM O3HayaeT KPHU3UC COBPEMEHHOr0 IpPaBOBOro rocyaapcrsar. Ilpuxomurcs
cornacutbes ¢ E.B. IlokauanoBa koHCTaTHpOBaia, 4TO «4€TKOE pa3rpaHuyeHue (PMHAHCOBON
CHCTEMBl Ha OIpEICIICHHBIC 3BEHbS (YUpEXKJCHHsSI) HEOOXOIUMO HE TOJBKO C
TEOPETUYECKOM, HO U C IPAKTUYECKON TOUKH 3PEHUS>.

O06o001as BBIIEU3T0KEHHOE, MOXKHO OXapaKTepH30BaTh (PMHAHCOBYIO CHCTEMY Kak
COBOKYITHOCTh B3aMMOCBSI3aHHBIX IPAaBOBBIX HOPM, OCHOBAHHBIX Ha OIpeAeeHHBIX
NPUHIMNAX, PETYIUPYIOMUX OOLIECTBEHHbIE OTHOILLIEHUS, CBSI3aHHbIE C (DOPMHPOBAHUEM,
pacnpeeNieHueM M MCIOJb30BAHUEM JIEHEKHBIX CPEACTB OpPraHAMM, OCYLIECTBIISIFOLIMMHU
(UHAHCOBYIO JESTEIBbHOCTb.
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